
STOCKS BREAK
TO LOW LEYELS

Early Advance Wiped Out
In Afternoon by Re¬

newed Liquidation.
CALL MONEY EASIER
Short Interests Accelerate
Decline, and Many Stop
Loss Orders Reached.

New York. Feb. At the opening of

the New York Stock Exchange today
prices were generally higher, substan-
tlal gains being witnessed in the most {
active business. Simultaneous with
the beginning of trading, sterling ex¬

change developed pronounced strength,
demand being quoted at about 19 cents

per ponnd over the previous closing, j
The higher range of quotations for

stocks was taken advantage of by
persons who had purchased late

Thursday to take profits. The shorts
also put out additional lines, and quo-
tatlons gradually, but steadily, eased
off. The downward movement was

accelerated by the execution of many
¦top-loss orders. Shortly before 1!
o'clock the list displayed temporary
strength, but General Motors and Steel
developed sudden weakness, bo*h is-

% sues mov ing dowfi to new low levels
for this movement. At about 2 o'clock,
wffen prices were fading away and it
looked as if nothing could stop the
decline, a rumor gained circula-
tlon that call money was lendin? at 6

per cent- A quick rebound immedi¬
ately followed, in which shorts began
scrambling: to get back the stocks they
had sold. The turn for the better also
inspired purchases for long account.
Trading on the exchange was not

started until 10:3ft. which is half an;
hour after the official time. The post- j
ponement was due to a decision by the
exchange authorities to delay the be¬
ginning of business, owing to the seri¬
ous interruption of transportation by
the storm.

MONEY.
New York. Feb. C.Money on

call on the Stock Exchange opened
at 17 per cent. high. 17 per cent,
low. 10 per cent, closing at 10 per
cent. Most of the day's loans were
made at 17 per cent. Loans made
on all industrial collateral were
10al7 per cent.
Time money was little changed,

borrowers still being able to ob¬
tain ample funds. Bids of 8H to
9 per cent continued to be made
for loans on all industrial col¬
lateral, while to 8 per cent
was bid for mixed loans.
Mercantile paper rates held at

614 P«r cent, the new rate estab-
lished yesterday.

Call money in London was 3% j
per cent: discount rates, short and
three months' bills 5^ to 5 11-16
per cent.

FOREIGN EXCHANGE.
New York. Feb. 6..Today's clos¬

ing rates of exchange on all the
principal foreign markets were as
follows: Sterling, demand 3.30
cables. 3.31*4- Bankers. 60 days.
3.25: 90 days. 3.23. France, checks.
14.57; cables. 14.35. Belgium.,
checks. 14.22; cables. 14.20. Ger¬
many. checks. 1.05: cables. 1.06.
Austria. checks. .35; cables, 36.
Holland, checks. .37*6; cables, ,37H-
Italy, checks. 19.37: cables. 19.35.
Swiss, checks, 5.97: cables, 5.95.
Kroner Copenhagen, checks. 15.01):
cables. 15.15.

LONDON MONEY MARKET.
London, Feb. 6..Bar silver, 88d

per ounce. Money, 3*4 per cent.
Discount rates.Short bills. 5s*
a5 11-16 per cent: three-month bills,
5*fca5 11-16 per cent.

CANADIAN IMPORTS.
Montreal, Feb. 6..Imports from

the United States are being cut to
the limit. This, it was reported
today, is due to the recent sharp
slump in sterling exchange. Ca¬
nadian importers, it was declared,
will limit their orders for United
States goods to bare necessities
until financial equilibrium is re¬
stored.

U.S. NOTES IN
BRISK DEMAND

Subscriptions to the New
Issue Exceed $300,-

000,000.
Subscriptions for Treasury certifi¬

cates of indebtedness^ series TM-4,
dated February 2, maturing: March 15,
1930, bearing Interest at the rate of IVfr
per cent per annum, closed at the plose
of business on Friday, February 6.
"Final reports have not been receiv¬

ed," said Secretary Houston, "but pre-
llminary reports show that the sub-
scriptions exceed 1300,000,000. This
brings to a successful conclusion the
very interesting and important opera-
tion initiated last September looking
to financing the balance of the war
debt ih such a way as to avoid the
necessity of great funding .operations
by spreading maturities and meeting
them, so far as may be, out of tax re¬
ceipts and salvage.
"Excluding Plttman act and special

certificates held by Federal reserve
banks and the War Finance Corpora¬
tion, and about $105,000,000 certificates
maturing this month (payment of
which has already been provided for),
the unfunded debt of the government
now consists wholly of tax certifi¬
cates. The amount of these tax cer¬
tificates maturing on any one date
does not in any case exceed the esti¬
mated amount of the income and prof¬
its tax installment payable on such
(late. Such income and profits taxes
are based upon last year's business.
"The aggregate amount of tax cer¬

tificates now outstanding is approxi¬
mately of which over 581-.-
000,060 mature and will be paid on
March 1.", 1920, out of the income and
profits tax installment payable to the
government on that date. i
"The current deficit (excesses ofdisbursements over receipts, exclusive

of principal of public debt) for the
month of January, 1920, amounted to
only $92,965,669.77. the lowest figure
since March. 1917, (excluding months
in which income and profits lax in¬
stallments were paid), while the cur¬
rent surplus (excess of receipts over
disbursements, exclusive of principal
of public debt* for the preceding
month of December amounted to $600.-
2S0.9CJ2.61, which Is the highest fiK«*re
in the history of the Government,
with the exception of June. 1918, in
which month a whole year's income
and profits taxes were payable; and
there is every reason to expect that

'.-r®nt surplus of March. June,
September and December. 1920, will

c.y exceed the current deficit of
the other eight months, if Congress
adheres to a rigid policy of economy
in Governmental expenditures."
The Secretary of the Treasury has

authorized the Federal Reserve
Banks, on and after Saturday, Feb¬
ruary 7, 1920, and until further no¬
tice. to redeem in casti bei r i- .>-

ruary 16, 1920. at the holder's option,
at par and accrued interest to the
date of such optional redemption.
Treasury certificates^ of indebtedness
of Series D 1930, maturing February
16. 1920.

STEEL.
Inadequate coal and coke supplies

on account of car shortage have
forced the banking of still more
blast furnaces, the Iron Age said
in its market summary yesterday.
Finished steel amounting to 50.000
tons is piled up in the Chicago rail-
road yards, the report continues,
ana one Eat tern manufacturer ha«
stores 30.000 pounds of structural
steel alone.

"In spite of railroad difficulties,"
the repoxt goes on. "the January
[performance of the blast furnaces
of the country was better than any
month since March. 1919. A net
gtin of twenty-eight furnaces was

made, and a production of 3.015.1S1
tons compares with 2.633.i68 tons
for December, also a 31-day month.
The daily average was 97.264 tons,
or 14 1-2 per cent more than in De¬
cember."
The Iron Trade Review also

points out the bad effects upon pro¬
duction of the shortage in ears, and
states that a further contraction In
marketable offerings of iron and
steel has resulted.' The Review
writes:
"The shortage of material has be-

come pronounced, and bidding by
j consumers for quick delivery has
brought fancy prices more in evi¬
dence. since the underlying demand
is tremendous."
The two iron papers agree that

the upward trend in prices for fin¬
ished and serni-finished steel has
been rapid and phenominal. Sheet
bars are up $5 per ton, forging
billets $9. and finished steel has
been selling to automobile makers

jat 4.?5c and 4-50c.

New Issue Exempt from Normal Federal Tax

W. L. DOUGLAS SHOECO
(MASSACHUSETTS CORPORATION)

7% PREFERRED STOCK
PREFERRED ASSETS

7 Per Cent Preferred Stock
Common Stock

AS TO DIVIDENDS AND
PAR VALVE $100.00, NON-ASSESSABLE

CAPITALIZATION
AUTHORIZED OUTSTANDING

$8,500,000>4,900,000
Dividends have been paid regularly for the past seventeen years.
Payable January 1st and July 1st. There Is no better 7 per cent
investment in tbe United States.

ESTABLISHED
1876

:3,300,000I ,200,000

If yoa are looking fora safe and perrnament investment we believe this 7 percent stock wHl appeal to you.It is an old established business. That the Preferred Stack is amply well protected Is shown from the
fact that the net earnings available for dividends after the Federal tax and all other taxes were paid daringthe past four years have averaged nearly four times the dividends on the Preferred Stock outstanding.TheCommon Stockholders propose to give even greater protection to the Preferred Stock by leaving annuallyin the treasury a substantial part of the earnings of the Common Stock.
W. L. Douglas name Is known throughout the world. The trade mark Is a very valuable asset worth

millions of dollars, and Is the property of the stockholders. It Is one of the most valuable trade marks in
United States. Application will be-made to have this stock listed upon the stock exchange.
This company owns and operates 107 W.L.Donglss shoe stores located in the large'clties. W.L.Douglas shoes are also sold

by over 9000 shoe dealers in the United States. Daring the past few years oar shoes have been more extensively advertised
than ever before. Stamping W.L.Douglas name and the retail price on the bottom of the shoes before they leave the fao-
torr h«s saved the wearers millions of dollars, and guarantees them the best shoes in style, comfort and service that can
be produced for the price-
In the leading foreign countries a great demand for W. L. Douglas shoes has

sprang up. Oar domestic business has increased so that our sales have mbre than
doubled in fonryears. In 1915 the sales were 88.069.628.41 and in 1919 $21,906,904.44
The past six month's business was at the rate of over $24,000,000 per year.

In common with other great businesses we need additional capital to meet the urgentrequirements nf increasing domestic and foreign trade. The new conditions of business
also demand more capital. The cost of labor and material has nearly doubted so that
t%iee the amount of capital necessary under the old businesseoadltions Is now required.
Ym will make no mistake to order at once as many shares of thlp

stock aa yoa caa afford to buy, price $100.00 per share. It you care
for more particulars All out tbecoupon and mail at once.

Seed certified check, cashier's check. Post Office Money Order or
I Order to W. L. DOUGLAS SHOE CO., Brockton,

COUPON
W. t. DOUGLAS SHOE CO- Bt
Please send prospectus of the W. L. Don-

gU». Shoe Company and special option
certificate entitling me to purchase within
thirty days shares of the 7 per cent
preferred stock of the company. It is un¬
derstood that this request incurs no obliga¬
tion on my part, unless after investigation
I subscribe forth* stock.

City or Tomm
Stmte

NATIONAL MARKETS ~
. LOCAL SECURITIES

IT*
K4V4
Ml
97*4
96
93

to
*tV,
94
98
80
**%

WaahiiftM Stock Exekaafc.
8?LBS.

Metropolitan R. R. lat 5a. $1,000 at 8L
Capital Traction 5a. $1,000 at M%. $1,000

at 08*. $i.ooo at 98'4-
Rlgga Realty .la (long). $1,000 a* 01*;

$1,000 at 014*; $1,000 at 91 H; $1,000 at 9t%.
Capital Traction. 15 at 88.
Waabington Hallway and Electric pf. 15

at 54%; 25 at 51*6; * at 54.

PUBLIC UTILITY BONDS.
Sid.

American Tel. and Telg 4a...
Am. Tel. and Telga. 4^«...
Am. Tel. and Tl. ctl. tr. 5a..
Am Tel. and Tel. conv. Gh..
Che*, and Putomac Tel. 5a..
Capital Traction R. It. 5a...
Georgetown Cat i*t 5a
Metropolitan R. B. 5m 91
Potomac Electric Llgbt 5a... »8tt
Potomac Electric coaa. 5s 86ty
Potomac Electric Power 6a . 92
Pot. Elec. Power (3. M. 8a.. 96^4
Washington Oaa 5a 88%
Wash Rwy. nod Elec 4a 57\
V*. Rwy. and Klec. O. M. 6a 90

MISCELLANEOUS.
D. C. Paper Mfg. 6m
Rlgga Realty 5a (long) 90
£'gg» Realty 5a (abort) 9T*
W. M. Cold Storage 5a 93

PUBLIC UTILITY STOCK8.
American Tel and Telga 98*«
Capital Traction . 87
Washington (>ai 4$
Norfolk and Wash. Steamboat 190
W**h. Rwy. and Elec. com... 19
Wash. Rwy. and Electric pf. 58

national bank.
American 17«>
£«?"¦' ;; l0:
i oltimbia . 175
Commercial !.!]!! 177
DUtrict
Fanners and Mechanics 240
fr*dera1 185
»'»«co«n 11«5
National Metropolitan 200
R,g** 450
^«nd 152
>\ asblngton 195

Tt»"ST COMPANY.
American Security and Trnst. 280

.Continental Trust
National Havings and Trust. 265
Union xTrusl j!5
Washington Loan and Trust.. 245

SAVINGS BANK.

I Commerce and Savings 12
Ea«t Washington 14
Liberty 120

I Merchants' 145
Security Sav. and Commer.. 2>W
Seventh Street 145
Union Savings Hd

iU. S. Savings. 1H5
riBE I.V8UBANCE.

Arlington 71^Corcoran 70
Firemen's 20
German-American 240
National Union 5^

TITLE INSURANCE.
Columbia 41^
Real Estate §q

MISCELLANEOUS
Columbia Graphophone com.. 39
( olumbia Oraphophone pf.... ji-j
Chapin-Sacks 175
D. C. Piper Mfg. Co. ....*.*.* j»>

ID. C. Paper pfd r>Q
Greene-Cananea

*

33
>'erciuiBts' I'tana. and Stor. i«»r.
Mcrgenthaler Linotype 135
Old Dutch M irkct com...... 41L
Old Dutch Market p/d 10>J
Lanston Monotype

I security .Storage 2uu
security Stor. and Safe Dep. 140
Washington Market 17^

CURB STOCKS

185

2tMt

165
210

180
230

137
6
1*
88

Furnished by W. B. Hlbba A
Aetna Exploitive* ^71^
Allied Packers 26
American Safety Raaor. .. !!.*] 11
American Writing Paper 11
Belcher Divide
Belcher Extension 18
Bi* Ledge 7 l6
B<»one Oil 4
Boston and Montana
Boston and Wjoining 11,1
Caledonia .....* 36
Calumy and Jerome...*.*"*.".".* 3.15
Canada Copper H4
Carbon Steel
Car Light and Power .>»£
Chevrolet 300
Cities Service (old) 390
Cities Sen-ice (new) 3j»
Cities Service pfd 69
Colonial Tire 2
Consolidated Copper 5*^
Coaden Co 7^
Cosden pfd 41^
Cramps
Cresaon Gold
Cnrtiaa Aero 5
Davis Daly 11
Elk Basin .sa^
Emerson Phone 4
Ertel Oil I
Federated Oil 3^
General Asphalt 90
General Asphalt pfd 140
Gilllland 39U
<>illiiand pfd 89
Glenrock Oil 31^
Guffey-Gillespie 28
Hecla 4 J4
Honston Oil 95

GENERAL ELECTRIC.
Boston, Feb. 6..Directors of the

General Electric Company today
voted to propose to stockholders at
a meeting? March 16 an increase in
capital stock from $125,000,000 to
$175,000,000. A bond issue of $15,-
000.000 also was proposed.

*.

New York Stock Exchange Transactions
FURNIBHKD BY W. B. HIBBS A CO.

Open.
72
1*
2

45
8#

Adr Rnmel7...t.
AJax Rubber:...
Alaska Uold
Alanka Juneau...
Allis Chalmera..
Am Bret Sugar..
Am Boach 118%American Can... .V)
Am Car A Kdry. 131%
Am Cotton Oil.. 46%Am Ilrugglata. .. 12%
Amer Expreaa... 96%Am Hid* * I*.. 13%Am Hide 4 L pf 109
American Ice.... 30
Am International 100%Am Llnaeed 83
Am Locomotive. 92
American Malt.. 33
Am Ship * Com 10>4
Am Smaltlng ... 89%American Snuff.. 104%Am Steel Pdrj.. 42
Am Steel Fdry pf 92
Am Sugar J81
Am Sumatra..., 85
Am Tel A Teleg. 98%
Am Tobacco 8ec. 59%Amer Woolen. 1*%
Am Woolen pf. 102
Am Writ Pap pt 47%
Am Zinc A li«ed. 10
Anaconda Copper 57%
A**o I»ry Goods. .12
At. To A S Ke. 80
Atlantic Coaat L 88%
Atlantic Gulf 150
Anto Kale* 13%
Baldwin Locomo. 110%
Ha I to A Ohio 30«4
BaHo A Ohio pf. 43*4
Barrett Co 120%
Bethlehem Motra 22%
Beth Steel CI B. 90%
Booth Kiaheries.. 11 >4
Brooklyn H T... 11%
R'irna Brothers.. 9#
Bntte Copper... R«4
Butte A Superior 23
Bntterirk Pub. .. 22
Csddo Oil 19>4
Csllf Packing... 77%
Calif Petroleum. 33%
Canadian Pacific. 121
Central leather. 85*4
Cerro de Paaco..
Certain-Teed 48%
Chandler Motyir.. 182
Cbeaap A Ohio. 31 >4
Chicago Grt Wn. 7%
CM Mil A fit P. 35*4
Chi M A St P pf 50%
Chi A Northwn.. 80%
C A Northwn pf 116%
Chi B 1 A Par 25%
C B 1 A P 6* pf 59
C B I A P 7*; pf 67%
Chile Copper.... 17%
Chlno Copper.... 35%
Co»*a Cola 37V4
Colorado Fuel... 38%
Col A Southern.. 22%
Columbia Gaa.... .VI
Col Grnph'one. 434
Conaol Cigar 60
Cob Ga* of N Y. 77
Coasol Textile... 27*4
Continental Can. 8014
Con Int Oal M 17',
Corn Prodocta... 80%
Corn Product* pf 103
Crucible Steel... 213
Cuban Cane Sug. 44%
Cub Cane Su pf. 80%
l»el A Hurt100 92
I> L A W 18K
F»» n A Bio Gr pf 11
Elk Horn Coal... 21*4
Kndicoit-Johnaon. 129%
Rndicott John pf. 101
Erie Ballroad. 12
Erie B B Int pf 19*4
Earn Play-Laky.. 75
Fam Player* pf. 8#
Flak Bnbber 37*4
Freeport Texaa.. 23%
Gaa Wll AW. 12%
General Cigar... 85
Gen Electric 139*4
Gen Motors 280*4
Gen Motora deb.. 75%
Goodrich Bnbber. 73
Goodrich pf 04%
Gray A Oavla... 88%
Great Northn pf. 74%
Great Northn Ore 38%
Greene Cananea. 34

. Gulf State* Steel 84%
Hartinan Corpn.. 02
llaakell A Barker 55
nupp Motor Car. 13%
Illinois Central.. 85
1 to piration Cop.. 52*4
laterboro Metro.. 3%
Ii terbo Metro pf 11*4
Intl Harveater... 122
Int Mer. Mnrine. 33*4
Int Mer Ma pf Rh
Intl Nickel 21%
Intl Paper 75%
Iron Products... 43
Jonea Tea 23*4
Kelly Spring Tire 123*4

High.
*7%

121<
t
45%
84
117
50
1X2%
*8%
12*4
90%
28%
109%
40
100%
83
92%
S3
19%
88%
104%
41%
92
181
86%
98%
59%
187
102
47%
1.%
57%
52
SO
88*4
M>%
18%

110%
30%
4*%
122
28
81 %
11%
12%
100
8%
23
22
1»%
77%
88%
123%
88%
50%
48%
182
31V4

ST
80%
118%
25%
59
88
17%
85%
87%
88%
22%
58
43%
80
77
27%
80%
17%
81

1(18
218
43%
80%
92
188
11
21%
180
101
12%
10%
78%
88
38%
23%
18%
88%

180
281
78
74
04%
38%
73
88%
84
85
02
55
13%
85%
52%
3%
U%
122
33%
£8
21%
78%
45
25%
123%

Low.
»4%
.7%
1%
2
42%
80
118%
47
128%
44%
12
95
21%
108%
38
98%
80%
89
82%
18%
82%
168
39%
92
126
82%
97%
55%
131
102
45%
15%
55%
49
79%
88%
142
18%
104%
2*%
43
117
21
88%
11
"%
95
7%
22%
20
17%
77
80%
119%
84
48
47
125%
49
7%
31%
48
80
118%
24%
50
87%
18%
84%
341%
87%
21%
55%
37%
59%
75%
28%
70
17%
77%
103
205
43
80%
01%
188
10%
2oa4
128
101
11%
1H%
73
88
84%
20%
12%
84
154
259
75%
70%
04%
38%
73
35%
34
83%
80%
53%
12%
85
51%
3%

11
117%
30%
85
2"%
73%
42
25%

118

Close.
M%
87%
1%
2

Kelaey Wheel... 72
Kennacott Copper 28%
Key atone Tire... 28%
LaekAwanaa St.. 75

Open High.

4414 Lake Erie A Wn. 10
an Lev Tire A ttub. .82

42
4014 I iwoewa tern cfa... 28
lit ( Left fine) 18

Lorrillard Co 158%
12 Looee-Wlle*

A Xaah.
50
103

110%
41

2214 Macksy Co* ,»f..
110 I *"Mrt bugsr...
iJJ Manhatsn Kiev..
M«, Maxwell Motor... 26%

Mex Petroleum.. 184%* Miami Copper.... 2%2-, Mtddle Stated 0.
2* Mldvale Steel...
JJJ* Mo Kan A Tex..
"J* Mo Kan A T pf..

Miaaouri Pacific..
Mlnaouri Pac pf..
Montana Power.

103
40
92
'« ., Mullln. Body...

National Acme..
Nat Aniline 4 C.
Nat Conduit
Nat Enameling..
National Lead...
Nevada Copper..
N Y Air Brake.. 101
N Y Central.../*.
N Y. N II A H..
N Y. Ont A West
Northern Pacific.
Neva Scotia Stl..
Ohio Cltiea Gaa..
Oklahoma Pro...
OnUrio Silver...
Otia Elevator.

97%
58%
188%
102
45%
15%
58
49
79%
88%
148%
18%
110%
29%
48

117 Otia Hteel.
22 Oweod Bottle Ma
90% Pscifc- Mall
11 Pan-Am Petm...
12% Pan-Am ciaaa B.
95 Pariah A ftinghm
7% Penraylvania ...

22% Pa Sebd Steel...
20 People'* Gaa....
17% Pere Marquette..
77 Phils Company..
33 Piene-Arn»w ...

128% Pierce Oil
84 Pitta C C A St L
40 Pittsburg Coal..
47 Pitta A W Va...
125% Pond Creek Coal,

45%
8
12
28%
89%
64
41%
86%
60%
*%
72%
'7%
IT

51 Prenwed Stl Car.

87%
28%
16%
74
58%
42%
7%
7%

12S
31%
55%
85%
83
79
40
41%

85%
20%
36%
do
17%
55
56
24
18%
93%

7% Pullman Car.... 112%
81
81 %
71%
34%
76

Pints Alegre 8
Railway Stl Hp..
Beading Ballway
Reading 2d pf...
Remir.gton Typr.
Rep Iron A Stl.. 107%
Royal Dutch P.. 101%
St L A San Fr.. 16%
St L A Han pf.. 23%
Saxon Motor 15%
Seaboard Air L.. 7%
Sear*. Roe A Co. 219%
81 sttuck Arix M*.
¦hell TAT 8|
Sinclair Oil Cpn. 85%

7*iz SloM-She«4eld 71
.mil Southern Pacific.
rj*' Southern Pac
l-« 'Southern Rwy...
J,i7 Southern Rwy pf

Stewart-Warner

82%
50
SO
116%
24%
59
68
16%
84%
87%
87%
21%
56
41
59%;

95%
95%
20%
58
30

Strom berg Carb. 6*»%
aa Mt«***b«»<er Cpn. 95%
2 Stutx Motor 117
JJJ* Superior Steel... 45%* * Tenn Copper 10
w!m. Texsa (Vimpsny. 117%

Texaa A Pacific.
Third Av^ Kiev.
Tobacco Prod
Trail* Coptl Oil..
Tn-n*ue A Will..
l'n Bag A Paper.
Cnlon Oil
1'niitn Pacific. ...

Ctd Alloy Steel.
l'nlted Fruit 177%
Ctd Railway Inv 8%
Ctd Retail Store
C S Food Prod..
C S Ind Alcohol.

127
101
11%
18%
78
80
87%
20%
13
64
100

30%
12%
76
21%
55%
90
2«%
119%
45%

\V * Realty'*Vr * Rnftwr
r R 8m^lt R.f

ss1* r * Rt»i
n r 8 Rif.i pf

I TtBh Capper*4 Vanadium Corpn.
68% Fa-Oar Chem
.0 Waha*h R. R
58% Wabawh pf A.
12% WelU-Fargo E*
85% We*tern Md
51% Weatern Pac
3% Weatern Pac pf.

11 Weatern Cnion
120% Weathae El A M
32% Wheeling ALE.
85 White Motor.
20% Wil*on Company

Willji.-Oterld ...

2S% Wool worth .....

120 Worthlngton P..

75%
59%
07%
46
105%
06%
100%
111%
72
17
64
7%
50
10%
22%
54%
85%
51%
101-
56
66

26%
122%
80%

72

80%
78
10
32
42
»%
19
158%
50
103
64
110%
41
26%
184%
22%
80%
46%
8
12
25
41
64
42%
86%
60%
«%

78
77%
15

101
67%
28%
16%
75
59%
48%
8
7%

128
81%.
56%
35%
83
80
44>
41%
25
35%
29%
36%
60%
17%
55
57
24%
1"%
1*8%
112%
H3
91%
72%
34%
76
107%
101%
17%
23%
16
7%

219%
11%
81
37
71
00%
00%
2*»%
53%
39
69
96',
117
45%
10%

180
33%
12%
76
21%
56
90
.2*%
119%
45%
182%
0%
76'4
59%
97%
46

105*4
o*;%
100%
111%
47%:
64
7%
22%
31
10%
22%
54%
*5%
51%
10%
57%
60

26%
122%
82

Low.
72

«%
78%
10
81
41%
28
17
154%
49

101
64
110%
89%
26
168%
22%
28%
45%
6%
12
28'
89%
64
41%
86%
55
S
71%
76
14%
98
66%
25%
16
73%
53
42%
7%
7

127
80%
58%
35%
76%
74
39
40%
24
33
27%
35%
55%
16%
55
58
23%
17%
91
112
79
181
69
34%
74

103
9*
16
23%
15
7

218
11%
79%
34%
00
92%
92%
19%

64%
**%
110%
44%
9%

17»%
30
12%
73%
20%
54%
90
28%
116
45
177%
*%

71
57%
9o
44%
90
*5%
97%
111%
45%
01%
7%
21%
50
9%
22%
54%
85%
49%
lOi,
54
66

25%
122%
77%

STOCK DEPRECIATION.
That the best of stocks arc not exempt from the "what-#roes-up-

must-come-down" rule, and the fallacy of the speculator's pinning his
faith on stocks which have seen a steady expansion even over a period

j of many months has been demonstrated In the slump on the New York
Stock Exchange durinar the past thirty days: the crash in values of six
of the bis: industrial corporate stocks bein? sfiven below. While the
slump was general, the six chosen have experienced the most severe
depreciation.

Year's Yesterday's
High Close

General Motors (Jan. 3) $345 $259
Mex. Petroleum (Jan. 3) 1222 $168%
Crucible SteeJ (Jan. 26) $23SH $205
U. 8. Rubber (Jan. 5) $143*
U. S. Industrial Alcohol (Jan. 8) $116% $93%
Texas Co. (Jan. 2) $231 $171%

.The sum of $12.50 per share must be added, representing a special
distribution.

Depreciation
Per Share

$86
$53%
$28%
$44 % .

$22%
$59%

DIVIDENDS.
Stocks of
Record. Payable

Am. Tobacco Co q. &% Feb. 14 Mar. 1
Am. Tobacco pf. q. l%%..Feb. 14 Apr. 1
Arkansas Ry.. Lifht and
Power Co. pr. q. l%% Jan. SI Feb. 14

Lanston Monotype Machines
Co. q. 1%% *«*>. 1* Feb. 23

Ex-Dlvldrad.
YESTERDAY.

AJax Oil "A" 1%
Brunswick-Balke-CoUender Co 1%%
Colorado Fuel aad Iron %%
Colorado Fuel and Iron pf 2%
Firestono Tire A R. 7 per cent pf.... \\%
General Development Co... 60c
Goodrich <B. F.) $1.00
Goodrich (B. F.)
Standard San Mfg. 2%
Standard San Mfg. extra..2%
Standard San Mfg. pf 1%%
Union Tank Co $1.75
U. S. Rubber 8tock 12%%
TODAY.

American Radiator pf 134%
American Railways pf 1%%
Illinois Central $1.75
New York Dock 2%%
Penn. Coal and Coke 2%
Tampa Electric $2.50
MONDAY.

Associated Dry Goods 1st pf 1%%
Aksociatod Dry Goocjs 2d pf 1%%
Continental Paper Bag 1%%
Continental Paper Bag pf....' 1%%
New York Shipbuilding $1.00
Nitional Grocers 2%
National Grocers extra...., 3%
National Grocer* p# 3%
Twin City Rapid Tranalt $2.50
Western Grocers 4%
Western Grocers pf. 3%

FEDERAL FARM LOAN BOND*.
4%a Not. 1988 op 1923 98% 99%
4%a Not. 1080 op 1024 98% 99%
4%a May 1937 op 1928 98* 99%
5a May 1988 op 1923 100% 101%

? ?

Before buying securities it
might be well to investigate
the solidity of the security as
well as the house advising its
purchase. Hundreds of mil¬
lions of dollars are taken from
an unsuspecting public each
year by scheming individuals.

. ... i ¦

1 v.V ' * £t ft r -1

CITIES SERVICE.
The twelfth monthly distribution

on Cities Seryice Company Bankers'
shares, payable March 1st to Bank¬
ers Shares of record February 15th.
will be 54.75 a Bankers' share,
making: a total distribution on
Cities Service Company Bankers*
shares for the 12 months of slight¬
ly over $5.67. The favor with
which Cities Service Company Bank¬
ers' shares have been received may
be seen from th* fact that the ini¬
tial distribution made April 1. 1919.1
was paid to 1,060 holders of record,
while the distribution v hich *as
made February 1, 1920. was paid to
6.247 holders of record. The grain
in holders of record of Bankers'
shares in January was 709, comparedwith a grain of 647 in December,1919

FINANCIAL NOTE.
Messrs Merrill, Lynch andCompany, members of the New

York Stock Kxchange. have pub¬lished a comprehensive bookletdescribing the securities of fifteen
companies which manufacture es¬
sential parts for automobiles and
motor vehicles.
The booklet contains a tablewith comparative figures of in¬

terest to investors. In the in¬
troduction the following remarks
are made in relation to the futureof the motor parts industry:"Those companies which manu¬facture parts for automobiles and
motor trucks should share in theincreased business of motor com¬panies. It appears that stock of
many 'parts companies' have notyet begun to reflect the increasedearnings which should accrue tothem by reason of the great de¬mand for motor vehicles."
A copy of the booklet will be

sent to investors upon request tothe firm mentioned.

COIN DEMAND HEAVY.
The heavy demand for pennies,nickels and dimes is keeping Uncle

Sara's money mill* running at top
speed. Director of the Mint Baker
reports ah unprecedented demand for
pennies. The grand total of coins of
all denominations turned out in Jan*
uarr vu to^w.ouo.

> >Vv

bond market.
, , LIB1CBTY BONDS.

J*1*4 **""*. °* »>. N.w Tor*
'Quotations bused on $ioo denoaalnatioao.)

Yeatesday'a Prertooa Net
!.«*. ( cloae. clow. change.

Liberty 8%a... 97.02 90.70 *.*
First 4* 90 94
Second 4a 90.10 80.00 +.80
First 4%s 01.10 01.00 ..14
Second 4%s... *9 90 «0.H0 +.10
Third 4'.« 90.12 OS 00 ?.«
Fourth 4%s.... 00.14 HO.98 +.21
Victory 4%a... 97 02 97.84 +.00
Victory 8%s... 97.80 97.80 +.08

FORK1G3T BONDS.
Greater Berlin M. 12.30
Tlty of Berlin 18
Hamburg 4* 18
Hamhurf 4%s 18
Dresden 4s 18
Nieremburg 4a 18
Fronkfurt 4a 13
Lelpxig 4a 10
Munich 5s 18
German Gorefrnment 4i 10
German Government 3%s 9
French 4s 54
French 5a 05
Italian 3a 191* 46
British Victor* 4s 825
British National War Loan 3a 836
British War I»an 3s 850
Belgian Restoration 3a 71

KQI'IPNENT iOMDS.
The following are quoted on a percentage

ba«i«:
Name Rate. Bid. Ask.

Baltimore A Ohio 4% 0.87 6.00
Buff.. Roch. A P 4H0M 6.00 3.70
Can. Northern. 4 "44*3 6 6.73 6.30
( anadian Pa« ific 4% 6 30 6.00
Cbes. A Ohio 4*4 6.50 O.'W;
Chicago A N. W 4*4 3.93 3.30
«\. R. I. A P 4%£5 6.62 6.00
15.. St. L. A N. 0 6 6.23 3.73
Chickasaw H fln 6 7.50 6.30
C. c.. C. A Ht. L 3 «« 6.25 3.30
Del. A Hudson 4% 6.10 5.73
Krie Railroad 4%«5 7.00 6.231
Illinois Central 4%(g5 6.00 5.63
I»ui*. A Nash 3 3.93 5.30'
Mich. Central. 3 f?6 6.25 5.90;
Minn A St. L 5 *j6 6.87 6.37
Mo. K. A T 3 7.00 6.00
MUaourl Piciftc 5 7.00 6.0O
Mobile A Ohio 4*44(5 0.30 6.00
N. Y. C. lines 4«,#f5 0.25 6 00
N. Y. C. R. R 4% 6.35 6.00
Sort. A Went 44 5.90 8.30
N. Y.. N. II. A H 4%tr5-6 6.90 6 25
Pa. Gen. Freight 4 4f4% 5.87 5.50
Reading Co 4% 3.95 5.50
Heab. Air Line . 4^4*5-6 6.H7 6.25
Silir l-.ir Itehn 8 8.90 6.25
Soutliern p«e 4>4 6.20 ....

Ho. Rat!»«y *%fc5 6.51 6.00
I'nion Tank 5 6.00 £

SHORT TKRM XOTK9.
Security Rate Date Rid Ask Yld

Arg**n Got. .6 Ma 15. *20 99>4 997JW
Do of Can...3 Au *21 9K 98% 6.201
Do of Can...5 Au '29 95 95% ....I
Rus Got rub.5% Fe 14. *26 29 83 ....jRus Got rub.3*4 De 1. '21 29 83 ....

Swedish «;ot.6 Je 15. 89 98 94*4 6.25
HwIm (Sort. .3 Au 1. *29 K%% *9% « 30
War F Cor..5 Ap ' *20 99% 100% 4 68

<ompnn>- Innuen.
Am Cot Oil..6 We 2. '24 97% 9*% 0.50
Am TAT...6 Oc 22 93*4 96% 7.70
Ail T A T...6 F«-* *24 96% 96 7.13
Am Thread. 6 De 19. '2* 100 101 5.80
Am Tobacco.7 No 20 100% 101% 8.00
Am Tobacco.7 No *21 101 101% 6.05
Am Tobacco.7 No *22 101% 102*4 6.15.
Am Tobacco.7 No *28 102 102% 0.25'
Armour A Co.6 Je 20-24
Beth St Cor.7 Jy 15. *22 100', 101% 0.40
B**th St Cor.7 Jy 15. *28 100% loi 6.70
Can North...6 Fe *22 05 Oft 7.10
Can North...6 Au *24 95 9ft 6.B0
(an Pac R..6 Mr 2. '24 96% 97% 6.90
C Argen R..6 Fe *27 82 *3 8.70
Chi C A Q 3 Jy 10. '24 90% 94% H.10
Cndnhy P Co.7 Jy 15. 28 10u% 101% ft.Oa
Cub Am Sug 6 Ja *21 9!>% 10O% U0
1VI A Hud..3 Au 2. '150 99*4 90% S-00
Fed Sug R. 6 No *24 07% 98 6.43
Gen Flee 6 Jy *20 99% 100% 5.76!
Hocking Val-6 Mr *24 90 94 7.78
latbr R T...7 Be *21 65 Oft 1
Laclede G C.I Ja *38 96 9* 7%>
Lig A Myrs. 6 De *21 99 »% 6.*>
N Y Cent .6 Be *20 99% 99% 6.50
PNIa Co 4% Fe *22 94 96 *.20)
I'enn Co 4% Je 13. '21 97% 97% 6 13
Proc A Gam .7 Mr *20 99% 1*0% 4.15
rtoc A Gam.7 Mr *21 100% 101% 5.00
Proc A Gam.7 Mr *20 99% 100% ....

Proc A Gam.7 Mr *28 102% 108% 5.90
Pub B Corp..7 Mr '22 87 90 12.80
R J R Tob.6 Au *22 99% 99% 6.15;
Southern Ry Ma *22 98% 94% 0.05
Swift A Co. 6 Au 15. *21 99 99% 6.13
1 tab 8 Cor. 6 Be IS. *22 86% 88 11.50,

PUBLIC UTILITIES.
Bid. Asked.

Am. Light A Traction 187 102
do. pr 88 01

Adirondack Elee. Power. 14 * 17
do. of 78 82

Am. Gas A Electric 125 129
do. pf 39 41

Am. Power A Light 66 70
do. pf . 71 74

Am. Public Utilities 7 12
do. pf 22 27

Am. Waterworks Electric 2 4 |
Am. W. W. A E. partlc. pf... 4 8

do. l<t pf 5056
Carolina Power A Light 82 36
Citlea Service 3>» 895

do. pf 70% 72
Cities Serrlce banker* ctfa.... 42 44
Cities Ber. 7 p c Ber C. 1966 . 157 100
Colorado Power 17 20
Colorado Power pf 90 93
Com. Pr. Ry. A L 1ft 21

do. pf 4«( 41
Den. Ga« A Elec. gen. 5s 87 93
Electric Bond A Share pf.... 90 94

Empire District Electric pf.... 70 75
Federal light A Traction 6 9

do. pf 43 47
Ga* A Electric Securities 379 479

A Electric Becuriti** pf .. 80 85
Northern Ohio Electri" 2"
Northern Ohio Electric pf 50 55
Northern Ontario Lt. A Power. 11 14
Northern Ontario Lt. A P. pf.. 55 82
Northern 8tates Power ©. 64

do. pf 87 91
Pacific Gas A Electric pf S6 ft8

Republic Ry. A Light Co 15 17
do. pf. 44 48

Southern CaL Edi«on 87 90
do. pf. 10O 104

Standard Gaa A Electric 25 27
do. pf 4042

Tenn. Ry. Light A Power 1% 8
Tenn. Ry. light A Power pf.. 8 10
United Light A Rys 28 82

do. lat pf 60S3
Western Power 21 23

do. 1st pf 7178
BONDS.

Appalach Power 1st 5a 67% 70%
Cincinnati Gas A Elec. 5a. *56 85 92
Col. Gas A Elec. 5s. *27 79 81
Col. Power. '53 7ft82
Dallas Elec. 3s. *22 99%
East Texas Elec. 5a. '42 75 82

do. 7a. '21...... 99 loo
El Paso Elec. col. Ss 85 90
Great West Power 5a. '46 82 84

M'KEESPORT GAS STOCKS.
STOCKS. Par. Asked.

Armstrong DeTelopment.... 100.00 200.00
Austin ProgressiTc 100.00 150.00
Brendel Peterson No. 8 200.00 450.00
Burkbornett . ion on 350.00
Cox-Kearney-Bryan 200.0C. 230.O0
Cox-Kearney (Bill) IOO.00 150.00
Cox-Kearney (Peterson).... 250.00 400.00
Dutcber No. 1.... . 50.00 500.00
Etna Mars 500.00 1000.00
Farmer Stents 50.00 100.00
Fischer Nos. 2. 8. 4 825.00 650.00
Fulton No. 1 50.00 150.00
Guffey Development 50.00 225.00
nirscbberg No. 3 200.00 515.00
Homo Oil A Gas 100.00 200.00
Kunae A Carroll No. 1 100.00 175.00
Kunae A Carroll No. 2 100.00 125.00
Milligan-Kearney 100.00 400 00
Milla No. 1 100.00 200.90
Patterson (Foshbrendel).... ]00.oo 800.00
Pinnacle O A G ino.oo 195.00
Russell Coo 100.00 150.00
Satsuma L A 0 20.00 35.00
Snake Hollow 100.00 125.00
Solea No. 1 50.00 110.OO
Triangle No. 1 100.00 I50i»0

OIL STOCKS.
.

Bid. Asked
Anclo*Amerlcan Oil Co. (new) 22 25
Atlantic Refining Co 1390 1410
Borne-Scrymser (Jo 430 450
Buckeye Pipe line Co 96 98
Cheaebrough Mfg. Co 230 250
Continental OH Co 500 523
Crescent Pipe Line Co 83 34
Cumberland Pipe Line 120 122
Eureka IMpe line 148 152
Galena-8ignal Oil Co..com... 78 82
Galena-Signal Oil Co. pfd 102 108
Tillnote Pipe line Co 170 175
Indiana Pipe Line Co .\ 94 99
National Tranalt Co 3032
New York Transportation Co. 180 1M
Northern Pipe line Co 100 105
Ohio Oil Co 310 130
Prairie Oil A Gaa Co.... 000 030

GRAIN PRICES 3
STILL FALL

General Market Continues
Depressed on Heavy

. Selling.
Chicago. .Feb. « . The trend of

foreign exchange wu the principal
influence today in the cereal and
hog product* market. Grain trad-j
era oontinued to liquidate. While
buying power *w anything but!
strong, the absorption of offering*
wa« more general than expected.!
Volume of trade was largest forj
any day of the week.
Net losses In corn were x/2 to lc

for futures beyond February. That'
month was unchanged. The great¬
est strength was shown about mid-i
session, which was followed by a

sharp break and subsequent rally
with less pressure on the market at
the close than seen, earlier In the
day. Cash corn was 1 to 6c lower
The rye market showed consider-

able nervousness and closed un-,
chanced to H to \c lower. Iiarley,
closed M higher. Oats was 1% to
l\c lower pronounced selling by
outsiders which was brought about
by a report that Canadian oats can
be delivered on May contract,
freight and duty paid and leave a
margin for profits, being the main
weakening factor.
Chicago Hoard of Trade prices on grain

and provision* ymtfrdar wen*.
Yesterday's Previous Net

CORN. clone. chiw. change.
Mar 1.80*4 1.81% ..01
July 1.27', 1 !>'« .\
OATS.

May 70'% -WH
July .71S 01*

PORK.
May 34 70 33 30 ..30
LARD.

May 51.40 21.47 07
July 21.83 21.07 ..12

4
COTTON MARKET.

New York Cotton Excange prices na rot-
ton were. (Cents ptr pound.)

Yesterday's I'reviou* Net
Change.
(Point»l

March 34.70 8f.I*
May 82.42 82.83
July 30.40 90.43
October .... 28.43 2* 44
December .. 27. HH 27.33

LIVESTOCK.
Chicago Feb. 0..HOGft-Receipt,. 2* "00

besd; irregular hulk. lS.90al4.40: top 14.3*:
heavy. 18.0Tial4.10: medium 14.00a 14.XT.;
light. 14.lOai4.30; light light. 13.73sl4.lu:
heavy packing sows, smooth 13.13a 13.4tt;
parking *ows. rough 12.73a18.13. pig*.
13.00aIS.73.
CA'PiLE. Receipt*. 7.000 head: slow: beef

steers, medium and heavy, cbolre and prime.
13.10a 17.00: medium snd good. Il.23al3.10:
enasMtn. 0 1 Sail 23: light good sod rhoi.e.
12.23nl8.0O; <ommon snd medium. 8.73a 12.23;
butcher cattle, heifera. 0.30s12.73; «-o»s. ..30
all.30; tanner* and cutters. 3.23aO..V>: veal
calves. 10,.'i0a1R.0n: feeder steer*. 7.83a 11.73;
stocker steers. 7.00a10.ri0.
SHEEP AND LAMBS . Receipts. 0.«*n

h**ad. higher: lambs. 17.78tM.SV mils and
<«.mmon. 14.3Aa17.SO; eves, medium g.ind
and choice. 10.73al3.7R; cull* and omtnou.
«.73al0.23.

PRODUCE MARKETS.
ANHIMiTO\

The wholesale market prices yesterday
ranged as follow*:

.trtctly fresh. 0.*.; Southern 02.
CHEESE.June whole milk 34a33.
BI TTER.Print*. 71; tubs. 00
DRESSED POCLTRV.Chicken* and fowla.

40; rousters. J3; ducks. 40a42; turkeva.
33a00
UVR POULTRY.Fowls. 8*; Chickens 40

a42; turkeys. 43a47.
LIVE STOCK.Calves, per lb.. 22: lambs.

13a10: sheep. Ha 10.
DRESSED PORK.Small and neat. 30;

large. 18.
^ Ei*ETABLES.Potatoes, per aack. 7.30;

string bean*. 3 Of*3 .00 per basket: eggplants.
3.30a3.00 per crate: cabbage. 7 OO.T.30 per
cwt.; lettuce. 1.90a2.30 a basket Florida
celery. 3.73a0.30 per crate; California cel¬
ery. 10.00a11.On p^r crate, celery. doaen
1.23a2.00; romalne lettuce. 1 23a 1.50; squash.
2 0Oa3 00 per crate; spring onions. 2.30a8.00
per 100 bunche*; onions, per 100 lb. sacks.
6.00a6.75; sweet potatoes. 3.00a8.30: spinach.
4.30a3.00 per barrel; kale. 2 30a2 73 per
barn 1; Florida peppers, per crate. S.00a4.00;
Florida tomatoes. 1.0tta4 <10 per crate; brus-
**el»i spront*. 23a3" per quart, new Florida
beets. 2.'tt3» per bunch.
GREEN FRi" ITS.Florida oranges 4 OO.

3.00 a box: tangerines. 2.30aSon a ho*
grapefruit. 8.soa«.8o a boi; apries. 4.1.1,
9.00 a barrel; California lemons, per box. 4.30

|sS.90; pineapples. 3.00a7.00.

RA1.TIMORF.
Baltimore. Feb 0^-Potatoes-White

Western Maryland and Penasvivaaia. per
10(1 lbs. $4a4.23; <|o. New York and New
Jetary. per l«n lb,.. Ka. 1. 84a4 23 Eastern
Shore Maryland and Virginia McCor»lck*.
83.23a3.30; do. cobblers, per 100 lb*.. S3.30a
4. Sweets.Yellow*. North Carolina, per
bbl.. S*' 3Oa0.30: En«tern Shore. Maryland.
S4: Delaware, per bbl.. 83.30a0.30; do No
2. bbl.. S2.3tta3.30. Yams.No 1. per bbl.,
S4.:-»a."...V»: do. No. 2. 82.SOaS.SO.
TOMATOES.Fancy, per basket. 8S.30a4.

do. choice. per banket. 82.30a8; beets, per
loo bumhes. SiOalS; carrots. per ba*k«*t
73caS1; ovsterpiants. per 100 bunches. $7a8
turnip*, per basket. 7T.aWV brussels sprouts'
per quart. 2:.*3<»c; parsnip*. per basket. 73ca
81: *av«y cabbage, per bnsheL 7.W91; cran
heme- per barrel. SSaS: pineapples, perl
crate. 8'-a7; tangerines per atrap. 98a?; |
strawberries, per quart. 43a33c.

CORN.Cob. r.llow. 97.60 prr b.n»l
.thllp. $7.50 prr barrpl; tr«rk «*llo«r. N.. 3

| 91-00 per bushel: firm.
Corn sales, none.

I Cariots of No S yellow on track at 91.00
per bu«hei.

| OATS No. 2. 91 per butbel asked. No. 8
PT bushel a*ked

I*VE Nearby. Sl.30al.00 per bu*be|- No
,2. \\-«tern export. 91.02: nominal

J LI\E POl LTRY.Chicken*. joung large.
smooth. SR.- lb., do. small to medium. 88c
lb. do. mhite leghorn*. 86c; do. rouul. and
pour. SOaSSc; old roosters 22c |h do old
hen*, over four pound*. 37c; do. email.
.V.a3«c lb.; do. white Leghorn hen- S.'»a3tfc
lb. Ducks ||uscovg§ y..ung. 37a3*« lb
puddle. 33aS0c lb.: do. smaller, poor. 32c lb.
Octal Nearby, fat. 32aS3< lb Turkev*.
Choice yonag hen*. UltUr lb.; gobbiera
.>3a33c lb.; do. old torn*. 48a30c lh do.",
'.rooked breasts. p.or. 43a4.V lb. Pig~.ns.
Old. pair. 40c; do. young. pair. 40c. Guinea
fowl.Yonng. over one and one half i>ound»
each. SAe; do. smaller, each. 80a40c; old
each. 80c .j
DRESSED POULTRY.Turkeys, hen* 3»a
.e; mixed and gobbler*. 83aS8r; jioor. 43c;

chickens, young 30a4O. ; .ld and mixe«
S7aS8c; old roosters. 22s2.V: duck*. 83a40c;
S**^e. 80a43c; capon*. 4<»a33c.

Lt't.S.Western 31aryland Pennsylvania
and nearby, dosea. 3Sa0l».-: Eastern Sliore.
Maryland and Virginia. :>fca0i»r Western
doaen. 3Ka0iV; West Virginia. 37c dozen;
Southern. 50c.
BITTER -Creamer.*. Western separator,

extras. «4a8.V; do. prints. lb., extras.
W»a67c: print*. 1 lb extras. 0T«atM|r; nearby
.-reamer?, extra*. S3«0Sc; nearby creamerv.
extra*. t>1a02<-: dairy prints. Maryland. Vlr
ginia and Pennsylvania, extras. 46a4*c
store-packed, nrst*. 43r; roll,. MaryUnd
and lVnnsyhania. extras. 40a48c; West Vir¬
ginia. extra*. 44a 40.; do Ohio. eatr.
44a40c; process butter. 33a37c.

PHILADELPHIA.
Philadelphia. Feb. 0..BUTTER.The mar

ket ruled firm under light receipts and a
fair jebbinc demand. Quotations: Solid
packed creamery, fancy. Iiigh-acoring good*.
09a71e; extras. OHc; extra firaU. 64a67t ;
firsts. WaSSc: seconds. 34a30c; sweet cream
ery. choice to fancy. 70a72c; fair to *ood.
37a38e; pnata jobbing at 76a78c for fancy
and at .3aZ3 for fair to choice.
EC.G8.Fine fresh eggs were well cleaned

np and firm. The quotationa were as follows:
Free cases nearbv firsts. 10.20 per crate;
nearby current receipts. 18.00; Western ex¬
tra first*. 18.00; Western firsts. 1H.80; se¬
lected fresh e*gs jobbing at 70a72c per
dosen: cold storage egg*, as to qsalitv, 12.00
a 13.00 per ease.
CHEESE- Trade was slow and the mar

ket was barely steady. We quote as follow*:
New York whok milk fists, held. fan ;. Sl«%
aS2r: fancy held apectals higher, held, fair
to good. SO^aSlc; current mafce nominal:
Wiwymsin whole milk fiats held Cane?. 81*
aSSc; fancy bald apacUla htghar, held. lair.

AMERICA MUST
"

AID EUROPE
Hard Work Imperative, But
Food and Raw Materials

Should Be Supplied.
BILLION DOLLARS NEED
Will Go Long Way Toward
Starting Europe to Pro¬
duce, Says Vanderlip.

New York. Feb. «.Frank A. Van*
derlip. who first called attention te
Europe's serious economic decline
nihe months ago. declared In a^statement today that the foreign

"

exchange situation can be rightedand Europe can be pat on her
feet only If the Europeons will goback to work. But Europe can onlydo this, he said. If America will
supply her with food and raw ma¬
terials The former head of thoNational City Bank of New Yorkadded that America can easily un¬
dertake the work of rehabilitation
The first step, he said, was the mostImportant, though It need not be alarge one.
"A billion dollars will go a vet*

long wax,** Mr. Vanderlip stated,
"in starting Europe on the way t«»
production But It must be 91.00*..
ooo.aoo spent for food and ram- mate¬
rials. It mustn't be 91 Onti.pfts
spent on any financial rehabilita¬
tion.
"While the facts are pessimistic.there are some bright spots. Eng¬land has done marvelously In go:.ting her industries adjusted. Bel¬

gium. too, has done very well. Bi.t
elsewhere the revival is not nufti tdent to warrant optimism In someplaces or.ly |§ j.. r MM «.f |.,| tJffTr,»|
revival ha* occurred .Wverthel#>»
once a start in made In helping Eu¬
rope by the United Htates. the sit¬
uation should become much brighter.The only poiodhle solution in in ourhands Russia cannot give imnte-dlate help. She haw no raw mate¬
rial on hand and h«*r paralyse*]railway system nth k cm trannporta-tlon very difficult It mould do nogood for us %to cancel the debts ofEurope, for what Europe need* |«the food and raw material* we cansupply

**The present situation was evl-dent a year ago But the peoplewho made the p*-*f e treaty paid noattention to economic data. Therdid not understand the complicatedtheory of modern industry. Thevhad not taken Into consideration thefact that th«- population of Europounder the influence of an Industrial
age had grow n to far larger num¬bers than Europe's fields can feed.But vrfrti it all me can save Europe.

can *1° it if we stop our wildextravagance, comprehend the se¬riousness of the situation, and de¬cide It in time for us to help oyrneighbors Then we shall have theworld at our feet In gratitude."

*. gasd. .ft'xnile; )obt.iur aalea of f.g. rl»eld good* S4aSV.
K WW"I.THY.Receipt* were light antttie market ruled Sna w,th .4 equalth* "ff'nnf*. We quote the f..|Mri.,(ranee of prima fowl* hue f., Mr|gl,. lha aM ever ar»*e. 4Ja*4- me<tn.ui

.ire qualtt> p..., v^s;,hril-ng rhi.kea- fan.* »<>ftn»:.ted wetgh^^^inc 1 ,ra2 lh« apice 04.V apring 'hiefcenv
axerage «o|f nieato* 37s>fcc. infer**-.SaMc.; ataggt >oung :Ma20r; old
rooster*. 34ai» duck*. Whii» Pekin 44a4«»-do. Indian Runner 4<»a42e; d- Maa«-ovy. 2*a&*r: geeae. fat. 42a4&r: do. averifr S**aX
turkeya. Mi.'ii old. |«er |«atr. 6Tm ;do. young. per pair. |.aaiic.
DkEWBO- Tl>e market ruled firm «ri:H

demand ahaorhlng the limited offering* Tiie
nnotatin*>« were a* follow a fr'owla. fre-l»
killed, dry picked, in boxe« weighing 4
and over apiece 40r; weightug 3«, lb*
34a37«-; weighing 31 It* 33a34 fow|v. fve%h-
killed, in bbla. dry picked, weighing 4 lb.,
and over aj.ie.-e. weighty a*, II-
3T»a36r weighing t lla.. 3U.U old rsnater*.
dry-picked 27r. broltera. Jerwey. dry-pick«"1.SSaMe; do. ordinary nearby, dry-picked *-.<
35c; broiler* Weateru dry-picked. Weigt.ng1'?a2 lha. apieee 4*»a"«o- ro«»ttng chicken-.
Western, dry-picked, in hbia.. weighing 4
Iba. ao<] over apiece. 3*a37r-. weighing :< tlha. apiece I4i3.V; weighing 3 lb* apie.-.34a3Sc; weighing 2*% Iba. spieea 4la4.-. ;Weatera. corn-fed rhickena. 12 to b..n 17
II*- sad under to dot., per lb. 4.r*a4tr ; |a
24 Iba. to dun.. |ier lb.. 4.*>a4*r: 2-~> to SO ||k.
to d.« per Ih 40a42r. XI to 9H lha. te d<« .

per lb.. X.«sMa 37 to 42 Iba. to d.« peglb.. V«Mr, 42 to 47 lb", to doc per IS ,

48 lb«. and over t«> das.. 3na4<t> ;
cspaaa. Wcktem. weiglitlig Salt) Iba spl*Mnu&c; aome heavier *U*k higher, weighing7 Iba. spiece. 52c: weighing 6 lh» npte.«:<&.: weighing S ib«. spiece. 4«». tttkrvsDelaware and llaryland fancy. 4hw do \ ,-.
gima and other nearby fancv. ."tSa.%«*.
nearby, fair to good. !»la.%5e: do. Weate i"
spring fancy. :*a.*d»r; fair to good. SlaVM ;old toma, 48»-; duckv Weatern. .V«i4Ui g.nWeatera. fancy. >iaSJ do f.)r t r25a27c. 1

V
\EW YORK.

Bl' tisS.8teady; receipt*. 7 2V2; crei«n-
ery. higher than extraa t;7«va«s.-; cveantc.extraa (02 acorei. «7c: flr»ia"(vs to 91 aeon I4t2SaOOc; packing atock. curn-nt tuake No.2, d»r.

ln«et tied: reeeipta S.OI2: ffe-!w
satbered ettra Orata. «|a«2* Sr-i». :.mw
8Ute. Penna> Ivania and nearb> We^terahennery whitea. hrata to rttraa. dgaTj* ;State. Penn-y Ivania and s-.trh* hen, .*
browna. extraa. HT*#WV.- do. gathered brow «and mixed color*. flr«te to e»tra»> Hda*>l<CHEE8K.lrr«>gular: receipi- .'24 Kit?*whole milk flatk. held, ape. iala. 3lsS2< d-
average run. 2»<*aK»S<-. Slate. wh..»e n igtwin*, held apecial*. ao«,«31 . d ». a\> r.
age run. 2!>i.u31c.
UYB POtlTRY . Xomlnal m* prb««quoted Hraa.-d.4iulet; pri.-e» m.< hnnged.

I d
TRADE PROGRESS
Tork. Feb. ...Pun'a Week Is

Review says: "The drawbacks f
winter, with severe storms and cold
aggravating an already congoeted
transportation situation, have n«4been the only forces «>peratniia
against business progress. More j-. J
tent and far-reaching in its in m-
ence than anjr temporary hsndt.
of weather conditions hss been the
unparalleled depreciation of Euro¬
pean exchange.
"The week's further decline in

foreign exchange wax n«»t unf..t.-
seen, predictions of mIIII lower 1. \ -

Hs having been common but t!«c
collapse of sterling to tZ 1^ had n« I
been generally expected.
"Notwithstanding transportat i«>n

difficulties, pig iron production ex¬
panded substantially during Janu¬
ary, following December's genjshowing.

SAFEGUARDING
SAFEST INVESTMENT

It la a generally recognisedfact that first mortgages are the
safest investment In the worldWe would like to send you our
new booklet telling of the many¦afeguarda we have placed around
OUR first mortgage six per cent
notea Which ws believe vnak-«|security doubly secure and which [constitute the chief reasons for
our record of fifty yaars without
loss to an lav.tor.

Swartzell, Rhecm
& Henaey Co.
TTT 1Mb street *.W.


